
AMOUNT
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BOND

UNDER 
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COLLEGE 
NAME ISSUED 04 30 98 RATE

DENOMINA-
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S & 
P/MOODY'S

ENHANCE
MENT LETTER COUNSEL

1 8/2/1978
Mercy 
College 2,215,000  R 0  6.75% 5,000 

Continental 
Bank NONE NONE YES MC

2 9/30/1980
Hope 
College 1,400,000  R 0  7.50% 5,000 

Lumberman's 
Bank NONE NONE YES MC

3 1/25/1982
Hope 
College 2,900,000  R 0  10.50% 5,000 

Buys-
McMacNaughto
n NONE NONE NO MC

4 ########
Kalamazoo 
College 4,000,000  R 0  9.60% 5,000  Clayton Brown AAA/Aaa MBIA NO MC

5 7/31/1985 Pool
60,000,000

  R 0  VARIABLE 100,000  First Boston AAA/Aaa MBIA NO MC

6 4/5/1988
Hope 
College 2,375,000  260,000  6.75% 5,000 

Buys-
McMacNaughto
n NONE NONE NO MC

7 ########
Calvin 
College 4,500,000 

P
R 2,110,000  8.00% 5,000  Robert W. Baird NONE NONE NO MC

8 7/31/1989
Davenport 
College 5,000,000  R 0  8.03% 5,000 

Ford Motor 
Credit A1

Manufacturer
s Bank NO MC

9 3/26/1990
Calvin 
College 3,520,000  R 0  7.00% 5,000  Robert W. Baird NONE NONE NO MC

10 9/25/1990
Albion 
College

11,100,000
  R 0  7.50% 5,000  Robert W. Baird NONE NONE NO MC

11 12/6/1990
Olivet 
College 4,000,000  R 0  7.00% 5,000  Robert W. Baird NONE

First of 
America NO MC

12 ########
Hope 
College

11,430,000
  R 0  7.13% 5,000  Robert W. Baird NONE NONE NO MC

13 5/16/1991
Aquinas 
College

10,000,000
 

E
C 9,335,000  7.35% 5,000  Ohio Company A

Old Kent 
Bank NO MC

14 ########
Alma 
College 6,670,000  R 0  6.35% 5,000  Robert W. Baird NONE NONE NO MC

15 6/23/1992

Spring 
Arbor 
College 950,000  700,000  6.90% 100,000 

Auto Owners 
Ins. NONE NONE YES MC

16 ########
Cleary 
College 2,500,000  1,895,000  7.00% 100,000  Comerica Bank NONE NONE YES MC

17 8/20/1993

University 
of Detroit 
Mercy 5,075,000  3,340,000  6.00% 100,000  Comerica Bank NONE NONE YES BL

18 9/1/1993

Davenport 
College,19
93A

12,300,000
  8,600,000  5.49% 100,000  Sallie Mae NONE NONE YES DW

18 9/1/1993

Davenport 
College,19
93B 3,500,000  900,000  VARIABLE 100,000  Sallie Mae NONE NONE YES DW

19 ########
Olivet 
College 5,215,000  4,605,000  5.40% 5,000  Robert W. Baird NONE

Old Kent 
Bank NO MC

20 2/17/1994
Calvin 
College

10,120,000
  8,885,000  5.40% 5,000  Robert W. Baird NONE NONE NO DW

21 6/16/1994
Hope 
College

29,000,000
  28,300,000  6.45% 5,000  Robert W. Baird AAA Connie Lee NO DW

22 11/9/1994
Marygrove 
College 2,845,000  2,450,000  7.25% 100,000  Comerica Bank NONE NONE YES MC

23 ########
Kalamazoo 
College 5,560,000  5,005,000  6.45% 5,000  Robert W. Baird NONE NONE NO DW

24 1/11/1995
Aquinas 
College

12,800,000
  11,880,000  7.10% 5,000  Robert W. Baird A

Old Kent 
Bank NO DW
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25 3/29/1995

Albion 
College,19
95A 6,820,000  V 6,495,000  VARIABLE 5,000  Robert W. Baird NONE NONE NO DW

25 3/29/1995

Albion 
College,19
95B 6,685,000  5,260,000  5.70% 5,000  Robert W. Baird NONE NONE NO DW

26 5/9/1995
Cooley Law 
School

10,000,000
  8,405,000  6.30% 100,000  Sallie Mae NONE NONE YES HH

27 5/17/1995

University 
of Detroit 
Mercy 3,300,000  2,500,000  6.30% 100,000  Comerica Bank NONE NONE YES BL

28 5/1/1996
Alma 
College 4,365,000  3,665,000  5.00% 5,000  Robert W. Baird NONE NONE NO DW

29 6/4/1996

Hope 
College,19
96A(TAX) 7,150,000  V 7,150,000  VARIABLE 5,000  Robert W. Baird NONE

Old Kent 
Bank NO DW

29 6/4/1996

Hope 
College,19
96B 6,850,000  6,375,000  6.25% 5,000  Robert W. Baird NONE NONE NO DW

30 6/13/1996

University 
of Detroit 
Mercy,A&
B

11,310,000
  11,310,000  6.60% 5,000  Comerica Bank NONE NONE NO BL

31 6/21/1996
Walsh 
College 9,305,000  9,305,000  7.00% 5,000  Comerica Bank NONE NONE NO MC

32 3/19/1997

Davenport 
College,19
97 6,000,000  V 6,000,000  VARIABLE 5,000  Robert W. Baird NONE

Old Kent 
Bank NO DW

33 7/30/1997
Adrian,199
7 3,455,000  3,455,000  4.80% 5,000  Key Capital AAA/Aaa AMBAC NO DW

34 9/10/1997
Kalamazoo 
College 4,440,000  4,440,000  5.30% 5,000  Robert W. Baird NONE NONE NO DW

35 3/24/1998

Calvin 
College,19
98

22,000,000
  22,000,000  5.55% 5,000  Robert W. Baird NONE NONE NO DW

36 6/3/1998
Cooley Law 
School

27,000,000
  27,000,000  5.40% 5,000  Robert W. Baird NONE

First of 
America NO DW

TOTAL
$347,655,0

00 
$211,625,000

 

Last Updated on 8/17/98

By Diren Larkins

V - Variable Rate Financing HH- Howard & Howard

PR - Partial Refunding MC - Miller Canfield 
R - Retired BL- Bodman 

Closing scheduled for 5/3/98 EC - Escrowed to Call DW - Dickinson Wright




